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Quarter 1: For the Period of July 1, 2018- September 14, 
2018

Report on Monthly Cash Flow
▪ Month to Month FY18 vs FY17 Comparative Data

▪ September 1-14th Daily Cash Position

▪ 2nd Quarter Cash & Expenditure Projections

Discussion Content
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Month to Month FY19 vs FY18 
Cash Inflow Comparative Data

July Aug Sept-Projected

FY18 Cash Inflow 8,771,572 4,864,541 8,981,054

FY 19 Inflow 10,672,235 7,985,219 8,801,433

FY19 Cash Flow Expenditures 10,246,192 7,822,735 9,345,106
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Date Opening Available Daily Cash Position

8/31/2018 $5,106,059.20

9/4/2018 $5,626,372.30

9/5/2018 $5,675,576.20

9/6/2018 $4,016,275.15

9/7/2018 $4,102,066.45

9/10/2018 $3,601,085.87

9/11/2018 $3,563,888.26

9/12/2018 $3,294,941.58

9/13/2018 $3,628.381.22

9/14/2018 $4,128,280.15

September 1-14th Daily Cash Position
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September 1-14th Daily Cash Position
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September 1-14th Daily Cash Position
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2nd Quarter Cash & Expenditure 
Projections

October November December

Total Cash Receipts 13,888,308 4,583,654 9,066,046

Total Cash Expenditures 9,743,823 5,076,481 10,090,734
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❖ Cash vs Expenditures/Liabilities aka Payables is a 
measurement of liquidity and provides an 
assessment of the City’s ability for both 
governmental and business-type activities to 
meet their short-term obligations. 

❖ Cash should at a minimum equal current 
liabilities (a ratio of 1.0).  A ratio of 1.0 or higher 
indicates that the government lived within its 
means for the respective activity or fund. 
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By: Michael C. Rogers, Chief Operating Officer
September 18, 2018
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Sands Anderson Delinquent Taxes 
Contract

Sands Anderson will accept properties that require 
non-judicial sale only if the properties: (a) have not 
previously been sent referred to another attorney or 
agency for collection; (b) have an assessed value of at 
least $10,000; and (c) have delinquent taxes of at 
least $500.
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Sands Anderson Delinquent Tax 
Collections
Scenario A:
1.The parcel is unimproved; 
2.The parcel is assessed at less than $5,000; and
3.The taxes on the parcel are delinquent on December 31, 

following the third anniversary of the date the taxes became 
due.

Scenario B:
1. The parcel is unimproved; 
2. The parcel is assessed at $5,000 or more and less than $20,000; 
3. The taxes on the parcel are delinquent on December 31, 

following the third anniversary of the date the taxes became 
due; 

4. The property is not subject to a deed of trust; 
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Sands Anderson Delinquent Tax 
Collections
Scenario B:
5. One of the following is also true:

a. The property measures less than 4,000 square feet (.0918 acre); 
b. The property is unsuitable for building due to size, shape, zoning, soils, 

floodway, or other environmental designations; 
c. The property contains a structure that has been condemned; 
d. The property has been declared a nuisance by the locality (Va. Code §

15.2-900); 
e. The property contains a derelict building (Va. Code § 15.2-907.1); or
f. The property has been declared to be blighted (Va. Code § 36-3).

As August 30, 2018 166 cases referred by City of Petersburg

Total value of the outstanding taxes  $1.4 million.
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Sands Anderson Delinquent Tax 
Collections

Tax Map ID Amount Date

052-040006 $8,014.08 2/2/2018

Multiple $100,000.00 5/1/2018

046-040016 $13,086.96 6/22/2018

045-380021 $7,557.76 7/6/2018

023-400035 $4,361.14 7/6/2018

049-040018 $8,965.44 8/2/2018

029-090015 $10,546.36 8/2/2018

021-160033 $4,885.99 8/15/2018

Multiple $84,359.43 8/29/2018

030-060028 $7,803.70 9/7/2018

Total $249,580.86
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TACS Account Assignment and 
Management Since 2015
Account 
Type

# of 
Accounts

Original 
Balance

Adjustment 
Amount

Paid Amt Cancelled 
Amt

Interest Account 
Balance

Business 
License

269 $145,786 $96,251 $37,212 $3,496 $33,083 $41,908

Meals Tax 302 $180,784 ($71,753) $54,488 $2,053 $24,217 $176,746

Personal 
Property 
Tax

82,828 $6,081,856 $2,052,322 $2,041,135 $135,378 $1,316,919 $3,169,939

Real Estate 35,218 $7,537,068 $2,270,731 $2,784 $187,635 $2,418,721 $4,712,587
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Client Portfolio Collection 
Report: 2016-2017

10/11/2018 14



"One Mission! One Team!! One Petersburg!!!"Rebuilding our Foundation for a Brighter Future

Client Portfolio Collection 
Report: 2017-2018

Source: TACS
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QUESTIONS?

COMMENTS
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