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➢ C-PACE is a market-based financial product that provides 
100% upfront funding for energy efficiency, renewable energy 
and water efficiency, flooding, and storm water upgrades.

➢ It can be used on commercial, industrial, multifamily (5+units) 
and non-profit buildings. Unlike other project financing, the 
borrowed capital is repaid over time via a voluntary special 
assessment. C-PACE strengthens the business case for 
investment in longer payback and deeper building retrofits 
beyond what is possible with traditional financing models. C-
PACE also provides gap financing for new construction or 
major rehab projects.

C-PACE Overview 
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➢On July 2, 2019 City Council adopted an ordinance creating 
a Commercial Property Assessed Clean Energy (C-PACE) 
program and draft guidelines. 

➢City Council also chose to acquire a third-party 
administrator to administer the program. 

➢As a result, language in the original ordinance must be 
amended to allow for third-party administration and 
include the updated eligible uses under the program.  

C-PACE Adoption- July 2019 
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➢The state legislation regarding C-PACE was 
updated on July 1, 2019 to include the inclusion of 
stormwater management and resiliency measures 
as uses that could be eligible under the program. 

➢Clarified that the maximum aggregate amount 
allowable for the C-PACE program as a whole is 
when the City or public body originated a C-PACE 
loan.

State Legislative Changes
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Proposed Amendments

1. Language amended from the adopted original ordinance to allow for third-party 

administration 

2. Inclusion of state inclusions for eligible uses- stormwater management and 

resiliency projects

3. Alignment with language recommended by our third-party administrator -

Virginia Pace Authority 

➢ includes application and pre-established process 

4. Increased the eligible loan terms from 25 to 30 years

5. Increased minimum threshold amount of any single C- PACE to $50,000.

6. Clarifies that the maximum aggregate dollar amount for the entire program is 

relevant only when the City or another public body is originating and financing 

a C-PACE loan.

7. Allows Capital Provider and/or VPA to assist the City in servicing the C-PACE 

loans, minimizing burden on the City (costs are borne by the property owner)
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Why the update? 
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➢ Will increase significantly the types of projects that are 
eligible:

• Stormwater management measures would incentivize 
developers to go above code, making more projects pencil and 
also improve water quality. 

• Resiliency measures can be interpreted broadly to include 
projects protecting buildings and its occupants from 
environmental and health hazards.  

➢ Eliminates the cap on the total projects the City can pursue, 
similar to most programs in VA and throughout the country.

➢ Provides consistency with Loudoun County, the program that 
Petersburg is riding through its cooperative procurement 
provision.
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Application Overview: Eligibility
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Property Owners (Borrowers): 

➢ Eligibility follows state law requirements
➢ Title holder, no delinquent taxes, liens, loan payments; no bankruptcies, etc.

Capital Providers: 

➢ Open market program where participation by a wide variety of capital providers is 
encouraged and supported

➢ To qualify, fill out and sign RFQ and Agreement found on the website

Contractors: 

➢ All work requiring a license must be installed by a licensed contractor

➢ All installation contractors, licensed engineers and architects, energy auditors, solar 
installers/developers, and other service providers register as contractor

➢ To qualify, fill out and sign registration form and Contractor Terms and Conditions
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VPA  & Application Overview
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VPA  & Application Overview
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Virginia PACE Authority: Contact info
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For more information:

Abby Johnson:   757-603-3555

Jessa Coleman:  202-844-9504

abby@virginiapace.com

jessa@virginiapace.com

www.virginiapace.com @va_pace on Twitter

mailto:abby@virginiapace.com
mailto:jessa@virginiapace.com
http://www.virginiapace.com/
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