
LIBRARY LEASE 
AGREEMENT 

City of Petersburg



On March 12, 2013 the 
Petersburg City Council 
authorized City Manager 
William Johnson to 
execute an Amended 
Memorandum of 
Agreement and Library 
Lease
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City of Petersburg



INCLUDED IN THE AGENDA ITEMS
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Resolution Authorizing the 
Issuance of General Obligation 
Bonds to Refund Prior Issued 

Bonds and established 
Payment schedule

BOND RESOLUTION & 
AGREEMENT

Resolution of the City Council 
approving and amended and 

restated memorandum of 
agreement and a facility 

sublease agreement with the 
Petersburg Library Foundation, 

Inc, in connection with the 
construction of the new library.

RESOLUTION OF 
AGREEMENT AND 

SUBLEASE
Updated agreement between 

Petersburg Library and the City 
on the terms and conditions of 

the sale and lease of the 
Library 

AMENDED AND RESTATE 
MEMORANDUM OF 

AGREEMENT
Lease agreement that spells 

out the estimated lease 
amounts to cover the cost of 

the Library

FACILITY SUBLEASE 
AGREEMENT
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Bond Resolution & 
Agreement
Standard agreement authorizing the City to 
issue and sell its general obligation bond in 
one or more series and refund other bonds.
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Resolution & Sublease 
Agreement
Discusses the anticipated construction cost 
of $13 Million all inclusive.

• Commits to the City providing $5 
Million(Grant Funds) to support the 
construction of the Project

• State the New Market Tax Credit will 
general $2.5 Million

• An $2.3 Million Bridge Loan form Local 
Initiative Support Cooperation



• “in January 2013, the City was informed that the contractor for the Library 
was threatening to stop construction unless it was paid, and, due to cash 
shortfalls of the Foundation, the Foundation was unable to pay the 
contractors, so at the Foundation request, the City approved an advance of 
the City Funds in the amount of $860,000 to keep construction of the 
Library on schedule and prevent construction cost from increasing.”  
Resolution Page #3

ACCORDING TO THE RESOLUTION
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Amended & Restated 
Memorandum of 
Agreement
Define the terms and payment schedule of 
the lease. 

Notable the original payments was based on 
a 20-year Payment Plan
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Signed and In PlacePresented and Approved

AMENDED & RESTATED MEMORANDUM OF AGREEMENT


